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Cathay Financial Holdings

Cathay Financial Holdings FY10/ 1H1Y/ 2Q11/

Summary Financial Data FY09 1H10/ 2Q10/

(NT$BN) FY2009 FY2010 % Chg 1H10 1H11 % Chg 2Q10 2Q11 % Chg

Statement of Income Data

Interest income 0.553 0.869 57.1%  0.420 0.453 7.9% 0.212 0.231 9.0%

Income from subsidiaries
Cathay Life 2.672  (6.516) - (7.072) 1.177 - (3.052) 2.676 -
Cathay United Bank 8.688 11.332 30.4%  6.469 6.226 -3.8%  3.884 3.032 -21.9%
Cathay Century 0.794 0.301 -62.1% 0.216 0.165 -23.7% 0.072  (0.056) -
Other 0.030 0.215 616.7%  0.084 (0.642) - 0.031 (0.759) -
Total income from subsidiaries, net 12.184  5.332 -56.2% (0.302) 6.926 - 0.936 4.894 422.6%

Gain/Loss on foreign exchange 0.000 0.000 - 0.000 0.000 - 0.000 (0.000) -

Other income 0.061 0.059 -2.8% 0.007  (0.000) - 0.007 (0.000) -

Operating costs (0.751) (1.155) 53.7% (0.575) (0.570) -0.8% (0.291) (0.287) -1.6%

Administrative and general expenses (0.319) (0.329) 3.0% (0.152) (0.159) 4.5% (0.085) (0.096) 13.8%

Income taxes (expense) benefit (0.677) (0.176) -74.0% (0.426) (0.011) -97.4% (0.494) 0.005 -

Net income 11.051 4.601 -58.4% (1.028) 6.639 - 0.285 4.746 1565.9%

EPS (NT$) 1.09 0.45 (0.10) 0.64

Balance Sheet Data

Long-term investments in stock 216.3 218.8 192.8 210.0

Total assets 261.1 268.0 2471 269.7

Total shareholders' equity 212.2 2185 192.6 208.5

Total consolidated assets 4,2955 4,688.9 4,445.0 4,844.6

Total consolidated shareholders' equity  215.4 2225 195.5 2124

Operating Metrics

ROAE(standalone) 6.2% 2.1% -1.0% 6.2%

ROAA (standalone) 5.1% 1.7% -0.8% 4.9%

ROAA(consolidated) 0.3% 0.1% -0.1% 0.3%

Notes:

(2)All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.

(2)Total may not sum due to rounding
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Cathay Financial Holdings

Cathay Life
Summary Financial Data
(NT$BN)

Summary Statement of Income Data
Premium income @)
Reinsurance premium ceded
Changes in unearned premium reserve
Retained earned premium
Reinsurance commission earned
Handling fee earned
Investment income
Interest income
Gain on disposal of investment
Other investment income, net
Total investment income, net @
Separate account product revenues
Retained claims payment
Changes in liability reserves
Commissions and operating expense
Brokerage expenses
Marketing, administrative and general expenses
Total commissions and operating expenses
Other operating expenses
Operating income
Non-operating income
Non-operating expense
Income taxes
Cumulative effect of changes in accounting principles
Net income

Balance Sheet Data
Total assets
Total stockholders' equity

Operating Metrics

First Year Premium(FYP)

First Year Premium Equivalent(FYPE)
Expense ratio

13-mos persistency ratio

25-mos persistency ratio

ROAE

ROAA

Notes:
(1) Excludes investment-linked products premium income.

FY10/ 1H11/ 2Q11/
FY09 1H10/ 2Q10/
FY2009  FY2010 % Chg 1H10 1H11 % Chg 2010 2011 % Chg
442,048 515069  16.5% 240.869 203542 -155% 120618 101351  -16.0%
(6.298)  (23.737) 276.9%  (11.820) (10.206) -13.7%  (5.993) (6.606)  10.2%
0.517 (0.879) - 0.355 2058 479.4% 0145 0838  479.5%
436.267  490.453 12.4% 229.404 195393  -14.8% 114.770 95582  -16.7%
7.783 9254  18.9% 5.135 5.353 42% 2454 3481  41.9%
3.813 2213 -42.0% 1.069 1488  392% 0537  0.520 -3.1%
73321 77.340 55% 37455 42288  12.9%  19.164 21.388  11.6%
(26.402)  33.625 - 7.901 50421 538.1%  (0.844) 25.711 -
30.509  (22.050) - (7.102)  (48.071) 576.9%  1.531  (23.209) -
77.428 88.916 14.8% 38254 44638  16.7%  19.852  23.890  20.3%
144.069  137.096 -4.8% 1.081  64.128 5831.9%  (7.528) 23.151 -
(229.763) (271.336)  18.1% (127.266) (130.294)  2.4% (62.724) (69.062)  10.1%
(250.064) (286.133)  14.4% (134.236) (94.006) -30.0% (66.934) (41.265) -38.3%
(27.697)  (29.839) 7.7%  (14.788)  (16.849) 13.9%  (7.560)  (7.790) 3.0%
(11.323)  (12.339) 9.0%  (5.284)  (6.310) 19.4%  (2.851) (3.401)  19.3%
(39.021)  (42.178) 81% (20072) (23.158) 15.4% (10.411) (11.191) 7.5%
(146.107) (139.143)  -4.8%  (2.024) (65.325) 3127.7%  6.956 (23.736) -
4.406  (10.858) - (8.655)  (1.781) -79.4%  (3.029)  1.369 -
1.571 2070  31.8% 1.119 0.864 -228% 0571 0458  -19.7%
(1.344)  (0.822) -38.8%  (0.408)  (0.407) -0.1%  (0.205) (0.204)  -0.3%
(1.970) 3.095 - 0.871 2502 187.1%  (0.388)  1.053 -
0.000 0.000 - 0.000 0.000 - 0.000  0.000 -
2.662 (6.516) - (7.072) 1.177 - (3.052)  2.676 -
2742.9 3047.7 28971 31745
113.1 113.8 92.8 104.6
261.6 330.1 180.7 142.2
532 78.8 414 423
8.2% 7.7% 7.2% 11.0%
89.7% 96.2% 95.1% 97.1%
81.6% 85.8% 81.2% 90.9%
3.2% 5.7% -13.7% 2.2%
0.1% -0.2% -0.5% 0.1%

(2) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(3)Total may not sum due to rounding
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Cathay Financial Holdings

Cathay United Bank
Summary Financial Data
(NT$BN)

FY09 1H10 2Q10

Summary Statement of Income Data FY2009 FY2010 % Chg 1H10 1H11 % Chg 2Q10 2Q11 % Chg

Interest income 23.966 22.124 -7.7% 10.678 12.815 20.0% 5.338 6.587 23.4%

Interest expense (10.170)  (7.397) -27.3% (3531)  (4.274) 21.0% (1.786) (2.283)  27.8%
Net interest income 13.796 14.727 6.7% 7.147 8.542 19.5% 3.552 4.304 21.2%

Net operating income except interest income
Net handling fee 4.677 6.548 40.0% 3.040 3.478 14.4% 1.642 1.834 11.7%
Gains on financial assets and liabilities at fair value through P&L 2.840 0.530 -81.3% 0.047 0.681 1360.0% (0.168) 0.363 -
Realized gains on available-for-sale financial assets 1.517 2.334 53.9% 1.301 1.205 -7.4% 0.793 0.373 -53.0%
Realized gains on held-to-maturity financial assets 0.000 0.000 - 0.000 0.000 - 0.000 0.000 -
Invst inc - equity method 0.261 0.283 8.4% 0.119 0.194 63.3% 0.060 0.063 5.2%
Realized gain - equity method 0.000 0.000 - 0.000 0.000 - 0.000 0.000 -
Gain on foreign exchg - net 0.592 0.653 10.3% 0.353 0.323 -8.5% 0.253 0.140 -44.7%
Impairment gain/loss (0.342) (0.075) -78.0% 0.000 (0.043) - 0.000 (0.043) -
Gains on reversal of foreclosed properties impairment 0.000 0.000 - 0.000 0.000 - 0.000 0.000 -
Gains/losses on disposal of foreclosed properties (0.001) 1.040 - 1.039 0.007 -99.3% 1.039 0.000 -100.0%
Investments in debt securities with no active market, net 0.180 (0.120) - 0.038 0.002 -95.1% 0.028 0.001 -94.7%
other income, net 1.930 1.271 -34.2% 1.075 0.579 -46.2% 0.483 0.239 -50.6%

Net operating income 25.452 27.191 6.8% 14.158 14.967 5.7% 7.681 7.274 -5.3%

Operating expenses (14.400)  (14.806) 2.8% (7.118)  (7.845) 10.2% (3.632) (3.814) 5.0%

Income from continuing operations before income taxes 11.051 12.385 12.1% 7.040 7.121 1.2% 4.049 3.460 -14.5%

Income tax benefit (expense) (2.434) (1.053) -56.7% (0.571) (0.895) 56.7% (0.165) (0.428)  159.4%

Cumulative effect of changes in accounting principles 0.000 0.000 - 0.000 0.000 - 0.000 0.000 -

Net income 8.617 11.332 31.5% 6.469 6.226 -3.8% 3.884 3.032 -21.9%

Balance Sheet Data

Total assets 1,510.2 1,576.6 1,516.8 1,629.9

Total shareholders' equity 93.0 95.2 90.9 93.7

Operating Metrics

Cost income ratio 56.6% 54.5% 50.3% 52.4%

ROAE 9.8% 12.0% 14.1% 13.2%

ROAA 0.6% 0.7% 0.9% 0.8%

Assets Quality

NPL ratio (international standard) 0.6% 0.3% 0.3% 0.4%

Coverage ratio (international standard) 135.1% 277.2% 206.6% 225.4%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2)Total may not sum due to rounding
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Cathay Financial Holdings

Cathay Century
Summary Financial Data

(NT$SMM)
FY10/ 1H11/ 2Q11/
FY09 1H10 2Q10
Summary Statement of Income Data FY2009 FY2010 % Chg 1H10 1H11 % Chg 2Q10 2Q11 % Chg
Premiums income 11,822.2 12,629.5 6.8% 6191.8 7198.5 16.3% 3137.0 3667.2 16.9%
Reinsurance premiums ceded (3,374.7) (3459.9) 2.5% (1807.8) (2073.8) 14.7% (925.9) (1033.9) 11.7%
Changes in unearned premium reserve 1775 151.1 -14.9% (26.9) (595.6) 2111.0% 1.0 (342.9) -
Premiums income, net 8,270.0 9018.5 9.1% 4357.1 4529.1 3.9% 2212.1 2290.4 3.5%
Investment
Interest income 330.4 296.3 -10.3% 155.0 152.5 -1.6% 87.4 84.0 -3.9%
Other investment income, net (18.5) 344  -285.8% (112.5) 72.8 - (46.3) 12.8 -
Total investment income 311.9 330.6 6.0% 425 225.3 430.0% 41.1 96.8 135.5%
Other operating income 347.2 345.9 -0.4% 183.6 164.6 -10.4% 80.8 87.1 7.8%
Insurance claims payment, net 4,231.1 4676.6 10.5% (2101.0) (2766.9) 31.7% ##HHH#  (1418.8) 32.7%
Provisions for reserves
Total provisions for reserves, net (492.7) (1107.0) 124.7% (551.8) (130.0) -76.4%  (322.7) (89.5) -72.3%
Commissions, operating and other expenses 3,586.1 3154.2 -12.0% (1657.3)  (1842.5) 11.2%  (864.5) (956.2) 10.6%
Operating income 1,051.1 325.3 -69.0% 273.1 179.6 -34.2% 77.5 (71.2) -
Non-operating income 3.1 16.3 434.7% 4.8 1.6 -65.7% 4.8 0.0 -99.0%
Non-operating expense 0.1 0.2 - 0.1 0.5 563.5% 0.0 0.1 44.7%
Income taxes (268.8) (40.4) -85.0% (61.6) (15.6) -74.6% (10.0) 15.4 -
Cumulative effect of changes in accounting principles 0.0 0.0 - 0.0 0.0 - 0.0 0.0 -
Net income 785.2 301.1 -61.6% 216.3 165.1 -23.7% 72.2 (55.8) -
Summary Balance Sheet Data
Total assets 20,812.6 21,748.7 20,591.1 24,697.7
Total stockholders' equity 4,300.0 3,471.7 3,408.9 3,509.1
Operating Metrics
Written Combined ratio 79.3% 91.4% 80.0% 89.0%
Net Combined ratio 89.4% 103.3% 95.9% 99.0%
ROAE 21.2% 7.8% 11.2% 9.5%
ROAA 3.9% 1.4% 2.1% 1.4%
Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.

(2) All financial numbers are provided according to the new P&C insurance accounting principle of FSC promulgated on 01/01/2008.

(3)Total may not sum due to rounding
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Cathay Financial Holdings

Shares Outstanding
(Millions of shares)

As of
6/30/2011
Total shares issued 10,357.5
Treasury shares
CFH 0.0
Cross holdings of subsidiaries
Cathay Life 0.0
Cathay United Bank 0.0
Cathay Century 0.0
Total cross-holdings of subsidiaries 0.0
Total treasury shares 0.0
Total shares outstanding 10,357.5

Notes:All data and information on this page is provided for informational purposes only, and may subject to
For more details, please refer to our official financial reports.
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Cathay Financial Holdings

Capital Adequacy Metrics

Cathay Financial Holdings
Capital Adequacy Ratio

Cathay Life
RBC Ratio

Cathay Century
RBC Ratio

Cathay United Bank
BIS Ratio / Tier 1 Ratio

Cathay Securities
BIS Ratio

Notes:

Capital Adequacy Metrics
(As of 30-Jun-2011)

123.95%

200% - 250%

200% - 250%

11.91%/9.07%

507%

Legal
Requirement

100%

200%

200%

8.00% / 6.00%

150%

All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.
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